
 
 
 
Improvements to E-Suitability - paragraph library version 1.0.18– 6.4.2008 
 
We are pleased to announce further enhancements to E-Suitability which include significant 
improvements to the content.  These changes have been made in response to user feedback. 
 
The most significant changes are: 
 
A new paragraph library release which incorporates the following changes: 

o Tax rates and allowances updated to tax year ending April 2009 
o Support for Cash ISAs and Stocks and Shares ISAs in replacement of Maxi ISAs 

and Mini Equity ISAs 
o Improvement to text to explain pension withdrawal options 
o “Source of investment” text made editable 

 
 
Tax rates and allowances updated to tax year ending April 2009 
The library text has been updated to reflect the changes brought into being with effect from 6 
April 2009.  Principally these are: 
 
Basic Rate income tax rate reduced to 20% 
Capital Gains tax allowance increased to £9,600 
Age allowance increased to £21,800 
Inheritance Tax Nil Rate Band increased to £312,000 
Lifetime pensions allowance increased to £1,650,000 and trivial commutation limit for pensions 
increased in line to £1,650. 
 
All e-Suitability text which refers to these taxes and the effects of them has been updated 
including that which refers to tax relief available to pension investors. 
 
 
Support for Cash ISAs and Stocks and Shares ISAs in replacement of Maxi ISAs and Mini 
Equity ISAs 
We are pleased to announce support for the new ISA regulations effective 6 April 2008 when the 
distinction between a mini and maxi ISAs ceases.  Henceforth, Cash ISAs and Stocks and 
Shares ISAs replace Maxi and Mini ISAs.  Under the new rules, an overall annual contribution 
limit of £7,200 applies and the maximum contribution to a Cash ISA is fixed at £3,600.  Transfers 
from Cash ISAs to Stocks and Shares ISAs will be permitted, but not vice-versa. 
 
PEPs will be re-named as Stocks and Shares ISAs.  Previously, a cash deposit held inside a 
PEP would be taxed at a flat rate of 20% based on any withdrawn interest in excess of £180 per 
tax year.  Now, interest on any cash held inside an ISA will be taxed at a flat rate of 20% 
irrespective of whether the interest is withdrawn or retained. 
 
Support for Maxi and Mini ISAs has been removed in this release and replaced with support for 
Cash ISAs and Stocks and Shares ISAs.  Support for PEP transfers has been removed as PEPs 
will no longer exist from 6 April 2008. 



 
If a Stocks and Shares ISA is selected, the following text is now incorporated to explain the 
investment. 
 

 
 
If a Cash ISA is selected, the following text is now incorporated to explain the investment. 
 

 
 
Rather than the more usual factors behind a recommendation, the following text is used to 
explain the client’s motive to invest in a Cash ISA. 
 

 
 



Improvement to text to explain pension withdrawal options 
Users have reported a problem with text used to explain the agreed withdrawals from an 
unsecured pension plan where the withdrawal amount agreed is nil.  Previously, this was 
explained with the following text: 
 

  
 
Now, the section heading and text have been adjusted so that it no longer includes any 
presupposition of whether withdrawals will or will not be made.  The section heading and body 
text have been adjusted as follows: 
  

 
 
“Source of investment” text made editable 
Stating the source of an investment is helpful in clarifying the basis of a client’s commitment to a 
recommendation.  For example, where a “New – Stocks and Shares ISA” is selected, the 
investment source is automatically stated as “cash payment”.  In response to user feedback, the 
statement, “cash payment” has been made editable so that the payment source may be stated 
more precisely if necessary.   
 

 



 
Clicking on the green text, “cash payment” causes a editable text box to open in which an 
alternative caption may be typed. 
 

 
 
New paragraph library 
To download the new paragraph library, select the “Data Update” option from the drop down 
menu which is assessable immediately after launching Report Writer.   
 

 
 
Then follow the onscreen instructions. 
 
 
What’s next 

• More support for network fact find risk descriptions and risk profiling tools.  We aim next 
to include support for Watson Wyatt’s tool in E-Suitability.  

• Support for “mainstream” investment fund management houses as product providers for 
Stocks and Shares ISAs, Unit Trusts and OEICs and Investment Trusts. 

• With Profits annuities 
• Greater support for automated inclusion of text to document client “needs and demands”. 
• A new section on National Savings products – a respectable inclusion whenever you 

make a lump sum encashable investment recommendation.  This will be included as a 
new need area for ease of access.  

 
 


